§ 115D-55. Budget management.

@ Approva of Budget by Local Tax-Levying Authority. — Not later than May
15, or such later date as may be fixed by the local tax-levying authority, the budget shall
be submitted to the local tax-levying authority for approval of that portion within its
authority as stated in G.S. 115D-54(b). On or before July 1, or such later date as may be
agreeable to the board of trustees, but in no instance later than September 1, the local
tax-levying authority shall determine the amount of county revenue to be appropriated to
an ingtitution for the budget year. The local tax-levying authority may allocate part or all
of an appropriation by purpose, function, or project as defined in the budget manual as
adopted by the State Board of Community Colleges.

The local tax-levying authority shall have full authority to call for all books, records,
audit reports, and other information bearing on the financial operation of the institution
except records dealing with specific persons for which the persons' rights of privacy are
protected by either federal or State law.

Nothing in this Article shall be construed to place a duty on the local tax-levying
authority to fund a deficit incurred by an institution through failure of the institution to
comply with the provisions of this Article or rules and regulations issued pursuant hereto.

(b) Approval of Budget by State Board of Community Colleges. — After
notification by the local tax-levying authority of the amount appropriated, the budget
shall be submitted to the State Board of Community Colleges on a date designated by the
State Board of Community Colleges for approval of that portion within its authority as
stated in G.S. 115D-54(b). The State Board of Community Colleges shall approve the
budget for each institution in such amount as the State Board decides is available and
necessary for the operation of the institution.

The State Board of Community Colleges shall have authority to call for all books,
records, audit reports and other information bearing on the financial operation of the
ingtitution except records dealing with specific persons for which the persons' rights of
privacy are protected by either federal or State law.

Nothing in this Article shall be construed to place a duty on the State Board of
Community Colleges to fund a deficit incurred by an institution through failure of the
ingtitution to comply with the provisions of this Article or rules and regulations issued
pursuant hereto. (1981, c. 157, s. 1; 2001-112, s. 2.)

§ 115D-56. Final adoption of budget.

Upon natification of approval by the State Board of Community Colleges, the board
of trustees shall adopt a budget resolution as defined in the budget manual as adopted by
the State Board of Community Colleges, which shall comply with the resolution of the
State Board and the appropriations of the tax-levying authorities and all other funding
agencies. (1981, c. 157, s. 1)

§ 115D-57. Interim budget.

In case the adoption of the budget resolution is delayed until after July 1, the board of
trustees shall authorize the president, through interim provisions, to pay salaries and the
other ordinary expenses of the institution for the interval between the beginning of the
fiscal year and the adoption of the budget resolution. Interim provisions so made shall be
charged to the proper allocations in the budget resolution. (1981, c. 157, s. 1.)



§ 115D-58. Amendmentsto the budget; budget transfers.

@ The State Board of Community Colleges shall adopt rules and regulations
governing the amendment of the budget for an institution. The board of trustees may
amend the budget at any time after its adoption pursuant to the rules and regulations of
the State Board.

(b) If the local tax-levying authority alocates part or all of an appropriation
pursuant to G.S. 115D-55, the board of trustees must obtain approval of the loca
tax-levying authority for an amendment to the budget which increases or decreases the
amount of that appropriation allocated to a purpose, function, or project by twenty-five
percent (25%) or more from the amount contained in the budget ordinance adopted by the
local tax-levying authority or such lesser percentage as specified by the local tax-levying
authority in the original budget ordinance, so long as such percentage is not less than ten
percent (10%).

(c)  Theboard of trustees may, by appropriate resolution, authorize the president to
transfer moneys from one appropriation to another within the same fund, subject to any
limitations established by regulations adopted pursuant to this section, and subject to any
limitations and procedures prescribed by the board of trustees or State for federal laws or
regulations. Any such transfer shall be reported to the board of trustees at its next regular
meeting and entered into its minutes. (1981, c. 157, s. 1.)

8§ 115D-58.1. Federal contracts and grants.

The board of trustees of any institution may apply for and accept grants from the
federal government or any agency thereof, in order to carry out the institution's mission.
In exercising this authority, the board of trustees may enter into and carry out contracts
with the federal government or any agency thereof, may agree to and comply with any
lawful and reasonable condition attached to such a grant including, in the case of a grant
from the Economic Development Administration, the granting of a security interest to the
Economic Development Administration in any real property or equipment purchased with
the grant, limiting the sale or use of the real property or equipment as prescribed by
regulations of the Economic Development Administration, and may make expenditures
from any funds so granted. The State Board of Community Colleges shall adopt rules and
regulations governing the application for and the acceptance of grants under this section.
(1981, c. 157, s. 1; 2001-211,s. 1)





